Tony/ Guest | have an advantage having a finnish keyboard

Tricia_L5/Cuest | think I've been there to ski before, many years ago when | use
to know how to ski.

Paul S/ Guest Well,

Paul S/ Guest keyboard pl aying up

Ron G grad/ Guest Hey Greg, what happened to GoToWbi nar?

gv/ Guest good evening G eg and howdy al

TonT grad MV Quest | spoke Finnish when | was little-Mom stayed with parents
when Dad in service-only talked finn. Oxie, coxie gullam?

Tom J./ GQuest Hello gv.

Tony/ Guest Yksi, Kaksi, Kolnme - not bad Tom

gv/ Guest hi TomJ

TonT grad MV Quest Eileen, Jerry Brudvick was ny classmate in dental school

gv/ Guest what does Yksi, Kaksi, Kol me nean ?

Tony/ Guest |'mactually a New Zeal ander, but after 8 years | can now conmmuni cate
with the Finns

Tony/ CGuest 1, 2 3

Ei |l een/ Guest Tom Celine is one of ny bridge partners, snall world!

TonT grad MV Quest Sorry Tony just renmenber ny g' father counting change at his
store-1953 era

TonT grad MV QGuest Say hi for ne Eileen-know themwell. Tranby is |ast nane
Tony/ Guest At that tine the |local dialects were nmuch stronger than now, so you
probably renenber correctly

Ei | een/ Guest WII do!

Paul S/ Guest nice nmove on R MM today

Paul S/ Guest up over 2.0%

Greg Jensen RonG, we are still using GotoWbinar, but for now the adjusting
trades chat has not nade the transfer

Tony/ Guest SPY has been in a channel 125 - 140 for 3 nonths now - good iron
condors for ne

Tom J./ Guest Tony: sounds |ike an excellent strategy. Were's your bear cal
(strikes-nont hs)

Tony/ Guest But not sure if | want to continue next nonth

Greg Jensen Tony | agree SPY has been a very productive tool for nme as well that
past three nonths, | have been using put cal endars and call cal endars,
oftentines at the sanme tinme while its been trending nostly sideways.

Tony/ Quest | rolled up the bear calls for april from 138 140 to 140 142
Tom J./ Quest Thx

Sally S/ Guest is there audio for this

Tom J./ Guest Greg: what strikes for your cal endar trades?

Tom J./ Guest Sally: nope. Just "chatting" by typing.

Sal ly S/ Guest thank you

G eg Jensen Paul S, yeah RRMMis bouncing aroudn the |ast few days, the nove

t oday pushed it back above $120. | think $125 will hodl as resistance for them
for a while,

Jeffrey/ Guest i amdoubting quarterly nunbers fromthe techs (w th obvious
exceptions) wll be outstanding

Geg Jensen TomJ, | started with 137's on the call side, and $134's on the put

side. |'ve had to adjust the put side into a bull put cal endar
Tom J./ GQuest Thanks.
G eg Jensen Jeffrey, thats the big debate right now | agree that for the nost

part, nunbers will be down this quarter, UNLESS the business is focused
internationally

Jeffrey/ Guest thats sounds about right to ne

Greg Jensen The big question remaining for ne is still, how nmuch of the
"recession" is already priced into stocks and if earnings come in ok, will we



actually see sone nice upside in the stock price becuase the bad news is already
baked in.

gv/ Guest greg, do you followisrg or non ? if so what do you think is the

outl ook for the | SRG whi ch has earni ngs next week ?

Jeffrey/ Guest what inpact do you see rising crude price (energy) pressure on
busi ness inconme in the near future?

Jeffrey/ Guest good question gv

G eg Jensen gv, yes | follow both of those stocks, and | think | SRG wi ||
continue to surprise wall street with their nunbers. They are a fantastically
run conpany.

Jeffrey/ Guest yeah

JR grd/ Guest Greg are we able to print information fromclass with the new
syst enf?

G eg Jensen JR, | dont know, | will find out
gv/ Guest woul d you consider bull puts for ISRGat this point for April ? thx
Geg Jensen | like the ag sector stil

Jeffrey/ Guest why do you |ike ag?
Ri ck/ Guest | SRG earni ngs 4-17-08
M&S/ Guest Greg likes to eat-ag

G eg Jensen Jeffrey, | dont think rising crude wil |inpact business income in
the near term but in the long terml think it can have a negative inmpact. That
is nore froma point of view that higher gas prices in the long run will inpact

where consuners are spending, and that could inpact earnings for retailers,

whi ch then can have a trickle effect to the rest of the econony.

Jeffrey/ Guest thank you

Li n_grad/ Guest Greg, how do you cl ose your call/put cal endar? The whol e trade or
keeps adjusting up or down (to bull or bear)?

Tony/ Guest Check out http://ww. nasdaq. com r ef erence/ Bar Chart Sectors. stm for why
AG t oday

Greg Jensen gv, no | do not do bull puts before an earnings event.

Ri ck/ Guest | SRG avg. earnings nove 11% usually $35-38

Parker/ Guest If it was not for earning next week there is sone good pricing on
310/ 300 bp on isrg and the closer to the nmoney the nore the credit

Greg Jensen Cal endar strangle is a better potential trade prior to earnings.
Greg Jensen or a ratio backspread

Jeffrey/ Guest Tony - why didn't you juse say conmodities?

gv/ Guest thx, greg

Jeffrey/ Guest what do you typically use as an earnings play on volatity?
Jeffrey/ Guest sorry slow typing

Paul S/ Guest Greg- What are the najor risks to the AG sector?

Greg Jensen Jeffrey | |ike ag because | dont think the high |levels of
comodities have really seeped into farners budgets just yet. They havent sold
al ot of wheat and corn at these record levels, so they havent had a chance to
buy that new john Deere tractor just yet, but beleive nme, when they are selling
their wheat at $9/bushel and their barley at $14/bushel, that will translate
into new tractors and nore fertilizer to plant nore crops for next year

Tony/ Guest Ag was top of the list, but you are correct

G eg Jensen Lin, | dont close the long side of the call/Put calendar, | just
keep adjusting the short option until tine decay eventual ly nakes the trade
profitable, at which point |I close the trade.

Jeffrey/ Guest thanks greg (nme and ny nei ghbors are farmers) that why im

i nterested

gv/ Guest hi Jeffrey | thought you are a trader, LCOL

Jeffrey/ Guest you are right gv absol utely!

G eg Jensen Jeffrey, ny typical earnings play around volatility is a cal endar
strangle, or a collar trade.

Ei | een/ Guest Greg, do you foll ow AKS?



Tony/ Guest Jeffrey do you have a new tractor in your budget this year?

gv/ Guest doesn't collar trade need a |large capital ?

Jeffrey/ Guest no tractor -i ama very small farmer use an old 1959 tractor thats
all i need

Li n_grad/ Guest Thx, G eg

Paul S/ Guest Jeff - have you got an iphone?

G eg Jensen Paul S, the risks in the AG sector is that the sector has had alto
of novenent already, so the great earnings nay already be priced into the
stocks, commpdities cant go up forever, so the AG stocks will not go up forever
ei ther.

Jeffrey/ Guest but ny neighbor is a big farner and has al ready bought a | ot of
new equi pment

G eg Jensen Jeffrey, great profession, | grew up on a farmin Idaho.

Jeffrey/ Guest thats why you are partial to ag!

Sally S/ Guest where in Idaho, | grew up at Redfish Lake Lodge

Jeffrey/ Quest its very honest and nakes a great conbination with STS!

Marilyn S/ Guest | just signed in. Is there no stream ng audio for this?
Jeffrey/ Guest dont know

Sally S/ Guest no just typing

gv/ Guest no marilyn

Marilyn S/ Quest thanks

Greg Jensen Eilenn, | havent ever trade AKS, | have traded X before, thats

anot her industry that is doing very well right now.

Jeffrey/ Guest i miss the clicking

Ei | een/ Guest Thanks!

Tony/ Guest Greg, what is X

gv/ Guest us steel

Greg Jensen gv, yeah collars take a little nore noney, so if you dont have a

| arger account, you could use a calendar strangle, as a trade for volaility.
Jeffrey/ GQuest hey i found a really cool website with tons of cool links (lots of
STS ones) www. bi gi deast ocks. net (awesone chart |i nks)

Marilyn S/ Guest Greg, what's your take on SPY? | thought there would be nore
novenent by now.

G eg Jensen SallyS, thats a great place to growup, | gre up in farmcountry :)
and yes thats a little bit why | ampartial to AG | know the nmentality of al ot
of farners, and when they nake noney, they like the | ook of new green tractors.
Jeffrey/ Guest you are so right!

Marilyn S/ Guest | have a 139 May, June call calendar and | just bought a 134
June LC

G eg Jensen Tony, X is US Steel, the whole steel industry has been doing very
well lately

Li n_grad/ Guest Greg, do you think 135 could be the support for spy?

G eg Jensen Marilyn,

Tony/ Guest Thanks G eg

Greg Jensen SPY usual ly doesnt nove ALOT

Jeffrey/ Guest ag does!

Greg Jensen unless the narkets are really trending, but we have been stuck in a
range for nost of the last two nonths, so the SPY ETF is nostly going si deways.
Par ker/ Guest Greg does the red tactors not trade case |IH

Tony/ Guest Spy has dipped to 126 twice in the last 3 nonths, and rebounded

Paul S/ Guest Greg - do you use 50 day ema on 1 year or 6 nonth chart?

G eg Jensen Lin, 135 is ok support for SPY as the 50 day EMA is right there, if
you use an uptrend line starting fromthe |ows as well that coincide from
support, so yeah | think 135 should hold, unless sonething fundamental (i.e
ear ni ngs seaon) change the trend of the markets

Jeffrey/ Guest Paul - have you tried ww. st ockconsul tant. con?

Sally S/ Guest Jeffrey--what do you like about that web site?



Geg Jensen CNH (Case IH) is an ok stock as well, but I |like DE better for a
tractor play

Jeffrey/ Guest It kinda got everthing in one page, usually have to | ook on nmany
sites for the same info. Got it fromone of David s classes.

Par ker/ Guest thank you

Jeffrey/ Guest i agree DE

Sally S/Guest i'll check it out
Jeffrey/ Guest thank David not ne
Greg Jensen Paul | use the 50 day EMA on a 6 nmonth chart usually

Paul S/ Guest thanks Jeff and Greg

gv/Guest is it sinple or ema ?

Li n_grad/ Guest thx, Greg, then spy is trending bullish, right? As it start to
have hi gher high's & higher ow s now

Geg Jensen | will ook at a one year chart once in a while to see where | onger
termlevels of support and resistance are, but for the nost part | look at a 6
nont h chart when doing ny technical analysis

G eg Jensen Lin, SPY also has resistance at $138, so | amnot convinced of any
direction right now

Greg Jensen ot her than sidways

Greg Jensen gv EMA

gv/ Guest thx, greg...after | typed the ? , | saw that you had EMA

Ei | een/ Guest Greg, what do you see as the advantages of trading Etfs vs stocks
for a newbie, or are there?

Jeffrey/ Guest good question

fred/ Guest just arrived, any conments on NTRI?

Juan/ Guest 200 dMA = bearish. Still down, still overhead. It going to take tine
to be bullish (?)

Tom J./ Guest Fred: vyou're the first to ask about it.

Paul S/ Guest 1 point spreads , not so volatile, extra volune Eil een, against
grwoth in individual stocks

Li n_grad/ Guest ok, thx, Geg. Do u think ok to enter 138 call <cal for spy now
as it seened to be bouncing from 135 (tomorrow is Friday, could be a down day
t hough) ?

Ei | een/ Guest Thanks Paul .

Greg Jensen JOSB and PIR, a couple of snaller retailers reported earings today
hi gher than expected, this could be a bright trend for sone retail ers??

fred/ Guest Greg Do you watch NTRI ? your expectations?

Jeffrey/ Guest likley only sone

Greg Jensen Eileen, the advatnage of ETF's is the liquiidity and the sl ower
novenent relative to stocks, so adjustnments are usually a little easier.
PRofits are not as high oftentines, but they are nore stable.

Ei | een/ Guest Good to know, any in particular?

G eg Jensen fred, | saw NTRI had a good nove earlier this week, this has been a
stock thats been beaten up lately, nmaybe its the new conmmercials with Marie
Gsnond?

G eg Jensen Juan, yeah, as long as the 200 day EMA is overhead, | will remain
cauti ous on the nmarkets

Sally S/ Guest |life starts at 50 you know !

Paul S/ Guest Greg - speaking of retailers, WMI ...since end august when subprinme
becane real news it has been bullish?? whats going on...surely should be nost

i npacted to the negative al ongsi de housi ng sector?

Jeffrey/ Guest imloving conmpdity etfs

Ei | een/ Guest Gol d, energy?

G eg Jensen Lin, | always think its a good time to enter a cal endar trade on
SPY, whether it has to be adjusted or not is another question.

CB L7/ Guest any thoughts on the OH

Jeffrey/ Guest part of a nuch | arger subset



Juan/ Guest But are you trading Bearish positions....(?)

Jeffrey/ Guest of course

G eg Jensen Eilenn, SPY, QQQQ A H MX

Greg Jensen GDX

Jeffrey/ Guest thats a good one for novenent

Ei | een/ Guest Thanks, G eg.

G eg Jensen Paul, | think the people that used to shop as JCP are now shoppi ng
at WMI' because of the subprinme ness

Marilyn S/ Guest Greg, | have a 139 May, June call cal endar on SPY. PE at 4. 39.
Had previous nonths SCs expire worthl ess. Do you think | can nake that PE?
Paul S/ Guest JCP is nore expensive ?

Jeffrey/ Quest i read WUTI prices are up large when will this inpact peoples
shoppi ng?

Paul S/ CGuest i amin the uk

Jeffrey/ Guest no JCP but WM then

G eg Jensen Juan, | amtrading sonme bearish positions, but for the nost part |
amtrading si deways positions right now, | think the markets are stuck in a

si deways pattern until we get through some nore earnings to see if we can get
nomentumto the upside and push through the 200 day EMA., at which point W wl|
get bullish, or if we drop back down and break support , at which point | wll
get bearish, until them| amtrading sidways on the markets, with a few stocks
that | amtrading bullish

Jeffrey/ Guest thats sounds good to nme

JR grd/ Guest Geg with a put cal endar on SPY would you wait until after
expiration to roll the long put up?

Lin_grad/ Guest thx a lot, Geg

Paul S/ Guest Greg - Citigroup cannot do a bear stearns as too nuch poilitical
interest involved, right?

Ri ck/ Guest KSS gave a bullish engulfing signal today with large vol. Earnings
are 5-15. | polayed earnings last tinme with a double cal endar and did OK

Greg Jensen Marilyn, that is possible, however, you will need sonme novenent up
likely. An adjustrment if you are running out of tine on the long call is to
roll the long call out intine as well, that will add nore debit, but allow you
to still maintain a profit potential.

Jeffrey/ Guest KSS sal es have been dropping

Greg Jensen Paul S, yeah JCP is a little higher end store than WMI, JCP al so
wanred on their earnings for the upcom ng quarter

Paul S/ Guest thnks

Jeffrey/ Guest there seens to be a lot of warning in retailers (recession

i ndi cator?)

Ri ck/ Guest all retail is down, that s why WMI is up. People have gravitated to
it.

Marilyn S/ Guest Greg, do | have to have ny trades closed for the grad exan? O

can sone still be open?
G eg Jensen JR, it depends on how fast the ETF is nmoving. |If it breaks out
above resistance at $138, | may just keep rolling the short higher.

Ri ck/ Guest ARO got some decent reviews today.. Up on higher vol.

Greg Jensen Paul S, yeah | dont think we will see another major bank/broker go
under in the near future because of the involvenent of the Fed and the govt to
nake sure we are |iquid.

Paul S/ Guest thnks again

Lin_grad/ Guest Greg, ny exploding collar for rimmdidn't explode this time, not
too much (not enough) novenent after earnings. Wuld u just close the long's
(110 LP & 115 LC) or short against then? | guess the answer is whichever bring
in nore premium right?

Marilyn S/ Guest

Greg Jensen Jeffrey yeah that is a sign of a recession to ne



Greg Jensen Marilyn, no,

Jeffrey/ Guest thanks

Greg Jensen you are correct Lin.

Marilyn S/ Guest Greg, sorry, | asked two questions. | assune you nean | can
still have open trades?

G eg Jensen | ahve to run everyone, thanks for your tinme today see you all on
Sat in the trade talk.

Greg Jensen Marilyn, yes you can have open trades

Jeffrey/ Guest thanks G eg

Marilyn S/ Guest Thank you

Brad.../Guest thaks greg!!



